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 PRE-RESERVATION AGREEMENT 
 

THIS PRE-RESERVATION AGREEMENT, made and entered into this ___ day of 
_________________, 2005, by and between SCHOONER OCEANFRONT TOWER 
DEVELOPMENT, INC., a South Carolina corporation (hereinafter referred to as 
"Developer") and ________________________________________________________ 
(hereinafter referred to as "Prospective Purchaser"). 
 
 W I T N E S S E T H: 
 

WHEREAS, Developer desires to convert an existing hotel building located at 2311 
S. Ocean Boulevard, Myrtle Beach, SC, to a condominium complex generally in 
accordance with the plans and specifications which may be viewed by Prospective 
Purchaser when completed at Developer's address set forth herein; and 
 

WHEREAS, such condominium complex will be a Horizontal Property Regime to be 
known as THE SCHOONER at Compass Cove Resort to be established by a Master 
Deed to be recorded in the records of Horry County, South Carolina; and 
 

WHEREAS, Prospective Purchaser desires to express its interest in purchasing a 
unit within THE SCHOONER Horizontal Property Regime; 
 

NOW, THEREFORE, the parties hereto agree as follows: 
 

1. Pre-Reservation of Unit(s).  Prospective Purchaser hereby expresses an 
interest in purchasing, and hereby reserves the opportunity to purchase a unit, but not a 
specific unit, from SCHOONER OCEANFRONT TOWER DEVELOPMENT, INC., when, 
and if submitted to the Master Deed for THE SCHOONER Horizontal Property Regime 
upon such terms and conditions as the Prospective Purchaser and Developer may 
hereafter agree upon. 
 

2. Deposit of Funds in Escrow.  Simultaneously with the execution of this Pre-
Reservation Agreement, Prospective Purchaser has deposited the sum of Five Thousand 
and No/100 Dollars ($5,000.00), with The Hoffman Group, Inc. ("Escrow Agent").  Said sum 
shall be held by Escrow Agent in accordance herewith, as an expression of Prospective 
Purchaser's interest in purchasing a Unit.   
 

3. Period of Pre-Reservation Agreement.  At such time as Developer obtains 
sufficient executed Pre-Reservation Agreements to make it economically feasible to 
proceed with the condominium conversion of THE SCHOONER in Developer’s sole and 
absolute discretion, Developer may begin presenting a reservation or contract for the sale 
of the units within THE SCHOONER prior to condominium conversion thereof.  Upon the 
Prospective Purchaser hereunder being presented with such a reservation or contract it 
shall have five (5) business days to execute and return such reservation or contract to 
Developer along with any additional earnest money deposit which may be required.  In the 
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event the Prospective Purchaser executes and returns such reservation or contract along 
with additional required earnest money deposit to Developer within five (5) business days 
after such reservation or contract is presented to Prospective Purchaser, all sums 
deposited hereunder shall be paid over by the Escrow Agent to be held in accordance with 
the terms of such reservation or contract.  In the event the Prospective Purchaser fails to 
execute and return the proposed reservation or contract and additional earnest money 
within five (5) business after being presented with such reservation or contract, Developer 
shall cause Escrow Agent to refund the funds deposited hereunder, and neither party shall 
have any further rights or obligations hereunder.   
 

4. Termination.  This Pre-Reservation Agreement shall terminate and all 
monies paid hereunder shall be returned to Prospective Purchaser upon the happening of 
any of the following: 
 

a. The Prospective Purchaser's delivering to Developer a written request 
for refund signed by the Prospective Purchaser specifically releasing all 
interest in a Unit; 

 
b. The Prospective Purchaser fails to return the additional earnest money 
deposit along with the executed reservation or contract for the purchase of a 
Unit to Developer within five (5) business after such reservation or contract 
has been presented to the Prospective Purchaser by Developer; or  

 
c. The return by Developer to Prospective Purchaser of all sums paid by 
Prospective Purchaser into Escrow pursuant to Section 2 of this Agreement. 

 
5. Nature of Pre-Reservation.  This Pre-Reservation Agreement is not and 

does not result in an offer to sell and does not impose a binding obligation on the 
Prospective Purchaser to purchase a Unit or on the Developer to sell a Unit.  Such binding 
obligation will only arise if the Prospective Purchaser and Developer execute a contract for 
the purchase and sale of a Unit.  Prospective Purchaser's sole remedy hereunder shall be 
to demand the return of any sums deposited hereunder. This Agreement may be 
terminated by Developer at any time by the return by Developer (or Escrow Agent) to 
Prospective Purchaser of all sums paid into escrow, in Developer’s sole and absolute 
discretion. 
 

6. Miscellaneous.  The rights and obligations of the Developer hereunder may 
be assigned at any time by the Developer.  The rights and obligations of the Prospective 
Purchaser may not be assigned.  This Agreement together with any attachments sets forth 
the entire understanding of the parties with respect to a Unit and supersedes any and all 
prior written or oral understandings with respect thereto.  This Agreement may not be 
amended or modified except by written agreement of the parties. 
 

7. Notices.  All notices required or permitted hereunder shall be in writing and 
shall be deemed duly given and received as of the date delivered by hand or mailed by 
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United States mail, certified mail, return receipt requested, with postage prepaid, to the 
following addresses: 

 
AS TO DEVELOPER: 
SCHOONER OCEANFRONT TOWER DEVELOPMENT, INC. 
c/o The Hoffman Group, Inc. 
1309 Professional Drive, Suite 100 
Myrtle Beach, SC 29577 
 

AS TO PROSPECTIVE PURCHASER(S): 
NAME: ___________________________________________________________ 
STREET ADDRESS________________________________________________ 
CITY/STATE/ZIP___________________________________________________ 
Telephone: H: (______)__________________  W:  (_____) _________________ 
FAX:  (______) ________________Email Address:_______________________ 

 
or such other address as a party hereto may notify the other party pursuant hereto. 
 

IN WITNESS WHEREOF, the parties hereto have executed this Pre-Reservation 
Agreement the day and year first above written. 
 
In the Presence of:    DEVELOPER: 
 
      SCHOONER OCEANFRONT TOWER   
      DEVELOPMENT, INC., 
_______________________  By: ____________________________ 

   Its: President 
 

 
PROSPECTIVE PURCHASER(S): 

 
_______________________  ________________________________ 

Social Security No. ________________ 
 
 
 
_______________________  ________________________________ 

Social Security No. ________________ 
 
 

AGENT __________________________ 



THE HOFFMAN GROUP, INC. THE SCHOONER 1-10-05    PAGE 4 OF 4 

 

Pre-Reservation Agreement Attachment 
THE SCHOONER at Compass Cove Resort 

 
SCHOONER OCEANFRONT TOWER DEVELOPMENT, INC., proposes to convert an existing hotel building 
into a Horizontal Property Regime condominium complex to be known as THE SCHOONER at Compass 
Cove Resort. The developer offers no assurance and this Pre-Reservation Agreement is not an offer to sell 
nor is it binding on any party. 
 
INITIAL OFFERING: A limited number of units will be offered at initial pricing. A price increase may be 
announced after initial units are pre-reserved. Prices are subject to change without notice. 
 
PREFERENCES:  
Unit Type:         Initial Starting Offering Price 
 _____  Angle Oceanfront Studio     $  94,900   
  
 
Floor: This following selection reflects my first choice of unit location (check one).  
 _____ 1st Floor _____ 2-5th Floor  
  
I will _____, I will not _____ accept an alternate unit location. 
 
NOTE: While developer will make efforts to assign units based on prospective purchaser’s preferences on a first-come-first 
served basis, there is no guarantee preferences above will be assigned. 
 
IN ORDER TO BE ACCEPTED IN THE FIRST-COME, FIRST SERVED PROCESS, EACH PRE-
RESERVATION AGREEMENT MUST BE ACCOMPANIED BY THE FOLLOWING DOCUMENTS. 
INCOMPLETE PACKAGES WILL NOT BE ACCEPTED. 
 Pre-Reservation Agreement 
 Pre-Reservation Agreement Attachment 
 Check for $5,000 - payable to The Hoffman Group Escrow Account 
 Agency Disclosure 
 W-9 Form 
 Lender Release 
 Pre-Loan Application 
 
COMPLETE PACKAGES MAY BE FAXED TO 1-877-302-8585 and will be time and date stamped 
automatically. ACTUAL CHECKS MUST BE RECEIVED AT THE HOFFMAN GROUP OFFICE WITHIN 2 
BUSINESS DAYS OF AGREEMENT DATE, Federal Express or Overnight to The Hoffman Group, Inc.  
1309 Professional Drive, Suite 100,  Myrtle Beach, SC 29577. 
 
Purchaser Name___________________________________________________ 
Mailing Address ___________________________________________________ 
State/City/Zip _____________________________________________________ 
Telephone: (H) ________________ (O) ____________________ 
FAX: _______________________ E-Mail ______________________ 
 
 
  

RECEIVED BY THE HOFFMAN GROUP: 
 

Date _______________  Time ______________ Initials ________ 
 


